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Symbols Close Trend S1 S2 Pivot  R1 R2  

Gold 38094 Uptrend 37970 37620 38182 38538 38750 

Silver 44430 Uptrend 44740 44420 44960 45270 45480 

Copper 431.10 Uptrend 426.80 425.20 429.70 431.20 434.10 

Nickel 969.70 Uptrend 968.80 951.20 991.30 1008.95 1031.40 

Zinc 184.00 Downtrend 180.40 179.35 181.60 182.65 183.85 

Lead 152.75 Downtrend 151.70 151.10 152.30 153.15 154.20 

Aluminum 133.20 Downtrend 132.90 132.10 133.85 134.90 136.10 

Natural Gas 171.30 Downtrend 171.90 164.10 176.20 183.85 188.30 

Crude Oil  4184 Downtrend 3992 3946 4020 4066 4094 
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     MARKET ROUND UP 

Gold erased off earlier gains, as a report suggesting progress on the US-China trade negotiations rekindled risk 

appetite. Multiple comments from various sources have not only increased the volatility in safe haven assets but 

also in the riskier assets. US imposing tariffs on Brazil and Argentina and various comments from US President 

kept the momentum positive for precious metal. Although few sources reported that the US-China are said to 

move closer to a deal despite the heated rhetoric, which capped the bullion’s rally. Base metals are having a 

rough ride off late with mixed comments coming from the US alternate day. Bloomberg reported that US and 

China were moving closer to agreeing on the amount of tariffs to be rolled back in a "phase one" trade deal and 

U.S. President Trump said talks were going well. This was a more positive tone than his comments previous day, 

when Trump warned that a deal may not be possible until late next year, pushing copper prices to their lowest in 

almost three weeks. 

http://www.capitalways.com/pay/


US Economic Data 

 

Date Time(IST) Release Forecast Previous 

06 Dec  OPEC Meetings   

 7:00pm Unemployment Rate   
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